i%ﬁ%?a*’
(1) %41 88F
(MNNEERES (ERRIL HFT: AR XTS5 RERTT(BCV))

%A 16518 16528 16431 16541 16458 1656 A 16574 1658 A 16598 165108 165118 165128 17518 17528
th R ER1T = (L ) 154.66 135.65 132.37 127.31 121.15 120.77 119.23 119.73 120.06 109.01 117.45 109.74 106.76 104.18
7{7Dﬁ§;ﬁ§i1t§$(?ﬁ§m) 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03
it (k&) 154.69 135.68 132.4 127.34 121.18 120.8 119.43 119.76 120.09 109.04 117.48 109.77 106.77 104.21

(fEXREIL) NE#ES (fEFIL)

160 _ o
- h RERITERE(LE)
150 N -~ &5 () 19
\ *IIORFREILEE () + 8
140 X i
130 i 6
\\ il 5
120 - \ I
110 ‘(/\\\ L3
2
100 T
90 = ‘ N S S 0

& 2
N

\
&
RSN

<> ?’ Q’ @ L LR R LR B
N\ AP ) % © A ® Q a9
(& ‘& % ,\é& ,@Y& ,\%‘& ,\6& ,@(& \%&% %\&\ 3

N N\



(P) B HEE A (KL /300, BET: BHiiZEE (MENPET))
£A 16518 16428 16438 16448 16458 164£6 A 16478 164E8 18 164698 164108 165118 165128 17418 17428

PopcLofankliilis 24.33 24.25 29.72 31.6 36.83 39.73 37.67 37.55 38.31 42.57 38.35 449 4512 46.37
(I:)SLO//Q‘I/IL) A mE g
/
45 2

N /\\//
35
30 //

2 5 —y
20 i i i i i i i i i i i i i
< Q> <> < <> Q> <> <> Q Q> <> <> <>
N v > ™ A © A o) ) Q N Q2 N Vv
\‘"0\& \Q’Y& \g& ,\@Y& \%& \é& \%& \%& \é& ,\%&\ \b&\ \%Y&\ (\Y& (\r&



(N FEHEEZ(B/A\LIL/ B, BT BinaE ERE (OPEC) Secondary Sources)
F£H 1651 A 16528 16538 16548 16458 1646 A 1657RH 1648H 16598 165107 1651118 16512 17418 17428
FHEES 2324 232.7 231.8 229.8 218.8 209.5 209.5 2104 208.9 206.7 209.7 202.1 200.4 198.7

235 (H/\LJL-H) BhaEES

230 T~

225 \

220 \

215 \

210 \x_.——-l*\

200 | | | | | | | | | | | \\\ |

@@@@@@@@@@@@ &> @
‘& Y& \g& \%\& \@Y& \g& \g& \g& ,\%‘&\ \%‘&\ ,\%‘&\ (\Y& \‘&




(=) IFmHiE ¥ (B 73RE)L . AT : B (INE) GE1)
%R 13%10A  13F1A  13%F12A  14F1A 14F2A  14F3A 14F4A 14§58 14%6A  145F7R 1458RA  14F9A  14F10A

I E R 143 201 202 241 288 240 300 428 165 358 186 169 198
GE) AREFD A MR U E FERR<
s — . A
450 (BAKFIL) IR E M

400 A
350 / \ N
300 /o /\

T~ N/ N\

20 — \/ \
\

150 v

100
90

0 | | | | | | | | | | | |




(FR)EA (BFHFIL, AT B #EHR (INE)
£A 134£108

A

4700 (BARKKIL)

4,200

LN

4,256

135118 13%12R 14514 14524 1443A 14548 14558 1456 B 14578
3,797 3,445 2,864 2,946 3,400 2,897 2,921 2,323 3,228

A

14481 14598 145108
3,189 4,397 3,634

3,700

g

VAN

3,200

T

7 .

2,700

~—

—

~

2,200

1,700

1,200

&

AD

\’&\

A

SIS I @ g<»
W ba

&

)

A S
™ A

N N

/\
\a

\

R

? 2 L &

N




() A NERERE (BKRE )L, BT PREBIT(BOV))
%A 124F3rdQ  124F4thQ  13%F1stQ  13%2ndQ  13%3rdQ  13£F4rdQ 144 1rdQ 144 2rdQ  14£3rdQ  14%F4rdQ 155 1rdQ  15%F2rdQ  154F3rdQ

HANEEIZE -701 1,035 -472 1,046 -339 1,693 135 -191 -428 -220 2,958 367 -830
GE) BRI R—X
NI JL 2
4,000 (BHKEIL) XAEERE

3,000
2,000 /\

1,000 . : ZAN
ol N NS N

~1,000 ™
~2,000
c O 0O © O © © L L& L& & © ©
& W @ o8 @ @0 08 0 @ 0 0 0
NN \‘5& AN N N N N\ N\ AN



(2)&mh
(N BERBEM2)(BRRY/NIL-TIILT., BT hRERIT(BCV))

F8 15118 1645E12H 164E1 8 16424 164E3H 164E48 16458 164E6 B 164578 164E8H 164E9A8 164E108 164E118 164E128

BEHIHBEM2) 3,765,700 4,015,682 4,175,624 4,299,155 4,449,081 4,577,747 4,877,896 5,256,661 5,597,485 6,075,443 6,677,963 7,513,895 9,210,365 10,407,218
SF e =1

12.000,00((F A Bs.F.) BEHie=EM2)

10,000,000 //‘
6,000,000 /

4,000,000 =

2,000,000

@ @» I I N I I S K

N L A % N N
&K K& o ,\@ RSNSOI SR AR \g& \%\& \g&

0 \ ‘



é;z)lﬁﬂ (6 RAERIRITFHEF, AT PRIRIT(BCV))

1651 A 16424 164E3A 164E4 A 1645 A 164£6 A 16478 164E8 18 164698 164108 165118 165128 17518 17528

EHEF 2061 19.54 21.09 21.07 21.36 21.7 21.54 21.99 21.73 22.37 2248 22.49 20.76 21.78
FEEEF(90E EHATER) 15.1 1455 14.77 14.68 15.35 14.54 14.6 15.08 14.76 15.01 14.72 14.92 14.75 14.88
25 (F£FE%) £ 7
23 . . .
21 ,\/A e \V/
19
17
15 *W — 55—
13
11 ~EHEH =FELEF(0R8 EHFER)
9 1 1 1 1 1 1 1 1 1 1 1 1

PN S R S P RO S S N S P .

NS NS NS NS NS NS NS NS NS %Y& %\*& ,\"or& Q QO



(N AUR)—-1)XH$58 (bp. HAT: JP Morgan) (GE)

A 165—1H 1642R 1643H 165418 164E5H 1646 A 164578 16488 16494 164£108 1645E118 164E128 17518 17428
AR — RS H 3,255 3,108 2,858 2,933 2,633 2,510 2,456 2,053 2,316 2,343 2,168 2,056 2,050
GE)yRx XI7E5(H0)%1T7671~EETEHE:‘:*EHE&(D*U@U%E’EﬁT AUb)— YRGB EIZKYBELHE/NT LIRS TS, 1bp=0. 01%

[]—I

3,500 =

3,000 \\‘\\/\\

2,500

2 000 W—\—

1,500

1,000

200
0 | * 1 1 1 1 1 1 1 1 1 1 1
\@Q‘@&%@%@«Q’qﬁ’oﬁ‘g@&*@&*@
,\vo& Y&% \%‘& \%‘& \%‘& \é& \é& ,\%Y& %\&\ \%\&\ \%\&\% . «v;s?

\




(3) hREFFEABR (BARY/NIL, HAT: 825- 375 A #HER1TH)
| 024

‘035 044
— R A 23,889.23 31,384.93 51,076.31
— 28,162.70 37,286.70 55,110.35
— AR BB 3Z -427347  -5901.77  -403404

‘055
83,731.60
78,793.09

4,938.51

'064F 074 '084F
117,157.71 141,333.36 166,098.28
117,339.32 126,462.06 174,132.76

-181.61 14,871.30 —8,034.48

700,000.0C (5 5 s )

600,000.00

R B B X

095
151,525.49
187,134.61
—35,609.12

105
196,481.56
233,160.82
-36,679.26

BRE:2
304,800.07
358,876.22
-54,076.15

126

135

384,537.50 601,936.00
464,013.11 647,199.29
-79,475.61 -45,263.29

= — iR B BN S

500,000.00

400,000.00

+——fi&mA
= —fiR %

300,000.00

200,000.00

100,000.00

0.00 | |

—100,000.00

—200,000.00 -

%

O

&

&

. ‘
&

('1,

o
%

S




() ZHFTD
('f)%ﬁﬁ(% HiFr: P RER1T (BCV))
14312)51 15£F-1Fl 15£F-2Fl 15£F-3Fl 1554 1545H 1546 H 154 7R 1548 154898 154108  15511A 155128

ﬁ%%%ﬁiﬂi 6.4 8 9.8 10.8 12.4 1.5 1.4 1.1 8.7
GE)2007FF TIX19975F £ 7:7737@%& zoosﬁuﬂélizooméﬁ @EHE.%I
E s
1a (%) Wi b 55
12 A~

0 T T
_— ~

NN _—

7~ N_——

~HEEMM LR =

o N b~ O

> @ > & <><» &
4 N ™ Q) \ ® O
& F F FFFFF o F

%
% o)
R



g)ﬁ:ﬁéﬁuu/\x’r/Hm%(TU/\)L JI)LT . AT EL#ETRE (INE) GE)

135118

135128

14514

14524

14437 14547 14454 1456 A 1457R 14588 14598 145108 145118

BRI II LT muremit (50 310 017 A DR BRI TR BB B AT B CR D, o AT 47690 8301 OIS SeTRT0 638267
7DOO(BS.F.) BEE RN\ Mg
6,000 ///
5,000 -
4,000 e —
3,000
2,000
1,000
0 \ \ \ \ | } | | | } | |

\‘b




g}% REE (%, HFT: BILHE R (NE)

8.5 (%)

15441 15458 1546 A 15478 1548H 15898 15108 15F11A 158128 16418 16428 16438 164F4H
7 6.6 7 7 6.6 71 6.7 6.1 6.0 8.1 7.3 71 7.3

8

1.9

1

~._ \/A\\

6.5

~_/

6

-

2.9

5

N

&

\g SN SN S SN &
o O Q AN G N
& & &E & @‘6‘\ ¥

> 2 L
© A\ o)
O A & g

N N




(2)AVTH—TIL I3 —REBLRCILRERLL. %, HAT: EIL#HETER (NE) GE)

£A 1544 A 15454 1546 A 1547A 1548 A 15598 155108 155118 155128 16518
A2 T+—< IO 3—ghEEL 40.1 40.8 395 40.3 40.4 41.2 41 40.7 40.1 425
CE)M2 7= o 5—7Fh

430 (%) AV TA—TIL- O 2—FLEH LR

16524
398

1643 A

42.4

1654 A
39.7

425 “
420 /\

/A

/\A
41.0

415 / \
/\

/ \
\

/
\ /

\

405 N\ / \ /
40.0 -~ \ /’/l ~

\

V
395 \/ 3
39.0
38.5
380 ; : : : : : : : : : : :
S N N \§ \s Q> Ng \& > \& > \e Q
™ o © A > > Q Q QO N 2 o ™
,@'3‘ R R ,@‘& ,\@‘& ,\@'& \4&\ \Qg&\ \@&\ \@‘6‘ ,\"o‘& \@‘6‘ \@‘6‘




(R REIE S 4 ES IR (EEE  1997F =100, HFF:BCV)
£A 124298 124108 125118 125128 13518 13428 13431 13441 13458 13468 13478 13481 13498

R &EEEESEY 119.00 121.16 128.66 90.16 87.77 110.24 106.17 116.47 120.08 114.35 118.51 121.49 119.96
1] 4 = ="
140.00 (19974%=100) EESEELEESEYN

130.00 //\
110.00 -

100.00 \ / i
90.00 \\,/
80.00
70.00 1 1 1 1 1 1 1 1 1 1 1 1




(N)INEBRFEE I (BRFEE 19974 =100, HFF: hR4E1T(BCV))

e 124698 1210A 12118 126128 13F1A 13%2R 13438 13448 13558 13%6A 13478 13488  1359A
INSERSE R IR 24486 25875 28495 35039 23695 23581 25474 25676 26820 25657 26643 28187 27560
380.00 19974 =100) INTEERFEEEH

330.00 A\

N )

230.00

180.00

130.00

80.00 | | | | | | | | 1 1 | |




(M) EBHHES (FGwh, HFT: BEAMI AT LEEE(OPSIS))

£R
BHHEE

2]

11.50
11.00
10.90
10.00
9.90
9.00
8.50
8.00
1.50

094F8H
10.64

094F9A
10.67

(FFGwh)

09£10R
10.88

09%11R
10.47

09%12R
10.40

10518
9.39

10528
8.65

1043A8
9.81

10548
9.08

10558
9.72

10568
9.41

10478
9.77

1048H
9.94

HEE

—— ~__

TN

AN

/N A~
N

%

NG

% \&
N K O

%%%%%%
AR

& c;% 2 & @

Y&
\Q \Q O \0

NS
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